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pages. Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. Congressional
Sales OFice, 2003. OCLC Number: (OCoLC)52198712 Subject: United States -- OFicials and employees -- Selection
and appointment. Excerpt: . . . 11 COTT Mr. S. That is correct. Chairman S. Has it traditionally been whoever
holds the ARBANES position you have now in the Treasury COTT Mr. S. No, it has not. Traditionally, my
understanding is that during the 1980 s and 1990 s, it came from the Department of Agriculture. This position
itself has been vacant since 1991. Chairman S. There has not been a person on the Board ARBANES for 10 years
Mr. S. That is correct. COTT Chairman S. Well, my time is expired and I will cease ARBANES and I will come to
the other two nominees in the following round. Senator Gramm. RAMM Senator G. I would be nervous about
telling people that. They may decide that they do not need you on the Board. Laughter. Well, Mr. Chairman, it
made me a little nervous when Mr. Scott was saying that they set up a sinking fund and they are going to have
to make some arrangement to pay the Federal Government. I had thought and I forget, forgive me, but not
only am I getting old, but we have so many of these things. Am I right that when we went through privatization,
we set up a structure whereby, over time, the Bank was going to pay the taxpayer back Is that right COTT Mr. S.
The original structure mandated a 2020 maturity. The Bank has, I believe in 1994, instituted a corporate...
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